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6.4: Financial Management and Resource Mobilization. 

6.4.1: Institution has strategies for mobilization and optimal utilization of 

resources and funds from various sources (government/ nongovernment 

organizations) and it conducts financial audits regularly (internal and 

external). 
 

Our institution primarily relies on student admission fees as the main source of revenue, 

complemented by scholarships provided to eligible students. Unlike many other institutions, we 

do not receive additional funds from government or non-government organizations. As such, 

effective management of these limited financial resources is critical to sustaining academic 

programs, infrastructure, and support services. 

To ensure accountability and optimal utilization of these funds, the institution conducts regular 

financial audits. Internal audits monitor daily financial transactions, while external audits by 

independent agencies ensure compliance with financial regulations. This rigorous process helps 

maintain transparency and builds trust among stakeholders, ensuring that every resource is used 

efficiently for institutional development. 

 The college has both the internal and external audit mechanisms. 

Internal Audit 

The internal audit was done by accountant verifying the daily accounts transaction of the college 

once in a month. The accountant of the office daily checks the receipts and payments and records 

the receipts in the account ledger. 

A Chartered Accountant is appointed by the Management as per the decisions taken in General 

Body meeting. 

The Auditor verifies income and expenditures of various aspects. Receipts and payment 

vouchers of daily transaction are checked by auditor after scrutinizing and preparing the income 

and expenditure statement. External Auditor will submit the audited statement to the 

management. 

At the end of every financial year final audit is conducted. 

The reports are put before the Local Managing Committee (LMC). 

The management discusses and approves the audited statement in the General body meeting. 

External Audit 



The audit of expenditure incurred under various examinations and grants sanctioned for 

conducting seminars/conferences/workshops etc. is conducted by the University audit panel. 

The Senior Auditor of Joint Director, Higher Education, Pune conducts audit programmes as 

scheduled. 

Government’s Auditor General (AG) Panel conducts audit programmes as per their schedule. 

Till date external audit is not completed due to unavailable of Government’s Auditor. 

 

Audit Objections 

There are no major audit objections remarked by the auditor general panel. However, some 

minor queries are remarked by the panel, which are resolved after compliance. 

 

 

 

Sr.No. Content 
1 N.S.S. Audited Statement 

2 SDO Audited Statement 

3 Examination Audited statement 

 






































































